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chairman’s
REPORT

The South African wine industry showed its resilience in 2013 by realising
a record harvest, followed by strong growth in exports. However, primary
wine producers and cellars are still under pressure from a cycle of increasing
input costs and low profit margins, challenging the sustainability of the
industry as a whole. VinPro NPC (VinPro or Group) has shifted the strategic
focus of its operational activities towards a value-chain approach to address
these and other challenges facing the industry.

Buiten 'n reeks gespesialiseerde dienste en bedryfs-
inligting, is die versterking van bande met bedryf-,
regering- en verwante strukture 'n deurlopende
prioriteit ten einde 'n bevorderlike omgewing vir alle
spelers in die wyn-waardeketting te bewerkstellig.

In 'n strewe na eenheid in landbou, is transformasie
‘'n hernieude strategiese fokus vir VinPro, met ak-
sies en befondsing wat spesifiek gerig is op rege-
ring- en arbeidskakeling van plaaslike tot nasionale
vlak, 'n verbintenis tot grondhervorming en etiese
handel, asook betrokkenheid by sosiaal maatskap-
like opheffing en vaardigheidsontwikkeling.

TAKING WINE SA TO THE NEXT LEVEL

The industry is in the process of developing a new
strategic framework towards an adaptable, ro-
bust, globally competitive and profitable industry
through, inter alia, more focused communication
and an industry-wide governance structure. The
process, which was initiated by VinPro in January
2014, includes participation by role-players from
all relevant wine industry segments, and is due for
finalisation by the end of 2015.

VinPro has also broadened its scope of collaboration
to address issues such as carbon emissions, efficient



The wine industry is formulating
a new framework towards an
adaptable, robust, globally
competitive and profitable SA wine
industry.

energy management, value-chain studies and tour-
ism, and is in frequent contact with input suppliers
and financial institutions.

HOU DIE KANALE OOP

Die uitkomstes van hierdie en ander inisiatiewe,
nuwe tendense, tegnologie en beste praktyke
word in gedrukte en elektroniese formaat, via stra-
tegiese mediaskakeling en tydens geleenthede vir
gesprekvoering oorgedra. 'n Effektiewe struktuur
vir relevante, tydige besigheidsintelligensie word in
die nuwe jaar ondersoek.

Die Kommunikasie-afdeling se rol as kotrdineerder
van hierdie aksies het momentum gekry soos gesien
aan 'n wesenlike uitbreiding van mediablootstelling,
spesifiek op nasionale vlak. Kritiese bedryfskwessies
is onder andere tydens verskeie streeksbesoeke, die
Nedbank VinPro Inligtingsdag in Januarie, 'n Agri
Cape Week-paneelbesprekig, bankedag en inset-
verskaffersessie aangespreek.

Die publikasiehuis WynLand Media het in die 83ste
bestaansjaar van die maandelikse WynLand-tydskrif
ook die 16de jaarlikse SA Wine Industry Directory
uitgegee — beide nou vir die eerste keer beskikbaar
op slimtoestelle. Groter elektroniese interaksie is
verder verkry deur 'n nuwe webblad en uitbreiding
van sosiale media. Die derde WynLand Seminaar het
‘'n toekomsblik van die wingerd tot die rak gegee.

HELPING YOU DO WHAT YOU DO BEST

VinPro's range of experts combine knowledge and
research with years of experience to assist wine
producers and cellars to remain at the forefront
of their game. In line with VinPro’s broader stra-
tegy, the focus of these services and products has
shifted from a production-driven supply-chain to a
consumer-driven value-chain.

The Soil Science and GIS division analyses the ter-
rain, soil and climate for precision planning and
utilising the terroir with emphasis on optimal wine
grape cultivation. This included soil surveys to the
extent of close to 4 600 ha, as well as numerous
terroir studies and soil and GIS maps, accompanied
by spesialised consultation. A series of 3D maps
have also been created for use in the wine industry.

Buiten die sowat 3 800 individuele plaasbesoeke
en betrokkenheid by opleiding in die wynbedryf,
is die Konsultasiediens se streekswingerdboukun-
diges ingeskakel by 'n netwerk van kundigheid
in die wynbedryf. Fasilitering van die Winetech
Tegnologie-Oordragprogram, noue skakeling met
universiteitstrukture en deelname aan verskeie
wingerdstudie- en besprekingsgroepe, rade en

komitees plaas hierdie spesialiste in die beste posisie
om voorpunt tegnologie en inligting direk na die
produsent en kelder terug te bring.

A historic merger between VinPro and Wine Cellars
SA led to the establishment of a dedicated Wine
Cellars division, focusing on enhancing the ef-
ficiency of cellars and processors through strategic
support and representation. This has widened the
organisation’s scope, creating greater synergy be-
tween stakeholders in the wine value-chain. The ini-
tial producer cellar member base will be expanded
to private cellars and wine estates.

Die finansiéle welstand van produsente vorm die
basis van 'n volhoubare wynbedryf. Deur gesagheb-
bende maatstawwe rondom produksiekoste en
winsgewendheid, asook strategiese besigheidsin-
telligensie aan die bedryf beskikbaar te stel via die
jaarlikse Produksieplan-opname, VinPro Kostegids,
bedryfsbetrokkenheid en sosiale media, dra die
Landbou-ekonomie afdeling daartoe by dat lede
toegerus word met die beste finansiéle bestuurs-
praktyke op plaasvlak.

The Transformation and Development division
promotes BEE consultation and facilitates ethical
trade, training and research through dedicated
funding from the VinPro Foundation NPC, which
was founded in the year under review. A pionering
VinPro DVD training package aimed at vineyard
workers was launched in October, followed by a
successful series of VinPro training courses in the
respective regions.

STRATEGIESE AANDEELHOUDING

Deur die strategiese aandeelhouding in Vititec
(Edms) Bpk en Farm Management Systems (Edms)
Bpk, verseker VinPro toegang vir sy lede tot top
gehalte plantmateriaal en gespesialiseerde in-
ligtingsbestuurstelsels.

Die uitbreiding van Vititec se genepoel van die
meerderheid kern plantmateriaal in die Suid-

VOORSITTERSVERSLAG

Afrikaanse wynbedryf verseker dat produsente
bybly met weéreldtendense, en die vraag na Vititec
se hoé gehalte bo-, onder- en geénte stokke het
wesenlik toegeneem. Nuwe kultivar-toevoegings
sluit Arinarnoa, Counoise, Macabeau, Marsanne,
Petit Manseng, Piquepoul Blanc, Terret Noir en
Vermentino in.

Nagenoeg 60% van Suid-Afrika se 2014-oes (in
tonne) is deur FarmMS se wingerd- en wyn-in-
ligtingsbestuurstelsel, WineMS, hanteer. Integrasie
met toepaslike finansiéle sagteware en interpretasie
deur VinPro-kundiges maak van FarmMS 'n leier op
die gebied van waarde-toegevoegde IT-oplossings.

VinPro moved into its own premises in Cecilia
Street, Suider Paarl, following the completion of the
newly built VinPro office building in May, strength-
ening the organisation’s brand identity. By bringing
affiliates Vititec and FarmMS, and VinPro's partner
in technology transfer, Winetech, together as an-
chor tenants, wine producers can now gain access
to expertise at one convenient location.

VinPro strewe in die nuwe oorsigjaar daarna om
op hierdie suksesse voort te bou, ten einde 'n
Suid-Afrikaanse wynbedryf te verseker wat nie net
volhoubaar is nie, maar ook effektief, mededingend
en sosiaal verantwoordbaar.

VinPro ...

a value-chain service
organisation.



DIREKTEURE SE VERANTWOORDELIKHEID
EN GOEDKEURING VIR DIE JAAR GEEINDIG 30 JUNIE 2014
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VERSLAG VAN DIE ONAFHANKLIKE OUDITEUR

OOR DIE OPGESOMDE GEKONSOLIDEERDE FINANSIELE

STATE AAN DIE LEDE VAN VINPRO MSW
VINPRO MSW GROEP

REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY CONSOLIDATED FINANCIAL
STATEMENTS TO THE MEMBERS OF VINPRO NPC

VINPRO NPC GROUP

Dit is die verantwoordelikheid van die direkteure om
die opgesomde gekonsolideerde finansiéle state en
die gepaardgaande finansiéle inligting in hierdie
jaarverslag op te stel en dit met integriteit en rede-
likheid aan te bied. Die opgesomde gekonsolideerde
finansiéle state ingesluit in die jaarverslag is afgelei
van die finansiéle jaarstate. Die opgesomde gekon-
solideerde finansiéle state sluit die volledige en toe-
paslike openbaarmaking van besonderhede, wat
voldoen aan die International Financial Reporting
Standard on Small and Medium-sized Entities en die
vereistes van die Maatskappywet van Suid-Afrika.

Die finansiéle state is opgestel op grond van die
lopende saak-beginsel. Die direkteure stel dit dat
hulle geen rede het om te glo dat die groep nie in
die afsienbare toekoms meer 'n lopende saak sal
wees nie. Dit is gegrond op vooruitskattings en die
beskikbare kontanthulpbronne. Die lewensvatbaar-
heid van die groep word in hierdie verslag deur die
finansiéle state gesteun.

Die ongemodifiseerde ouditmening van die maat-
skappy se onafhanklike eksterne ouditeure, Price-
waterhouseCoopers Geink, is opgestel nadat die
oudit van die maatskappy se finansiéle state afge-
handel is en verskyn op bladsy 7 en 8.

Die opgesomde gekonsolideerde finansiéle state
uiteengesit op bladsye 9 tot 13, wat opgestel is op
die lopende saak grondslag, is goedgekeur deur die
Direksie op 20 Augustus 2014 en word namens
hulle onderteken deur:

VY UA

AE van Zyl Botha

Voorsitter/Chairman

20 Augustus/August 2014

Kennisgewing in terme van Artikel 29 van die Maat-
skappywet 71, 2008 (die Wet)

Die opgesomde gekonsolideerde finansiéle state is ge-
oudit ter voldoening aan die toepaslike vereistes van die
Wet.

Die opgesomde gekonsolideerde finansiéle state is onaf-
hanklik opgestel deur A Prins GR(SA).

It is the responsibility of the directors to compile the
summarised consolidated financial statements and
the accompanying financial information in the an-
nual report and present them with integrity and
fairness. The summarised consolidated financial
statements included in the annual report is derived
from the annual financial statements. The summary
consolidated financial statements include the full and
applicable disclosure of particulars, in agreement
with the International Financial Reporting Standard
on Small and Medium-sized Entities and the require-
ments of the Companies Act of South Africa.

The financial statements were compiled on the basis
of the going concern principle. The directors state
that they have no reason to believe that the group
will no longer be a going concern in the foreseeable
future. This is based on forecasts and the available
cash resources. The viability of the group is sup-
ported in this report by the financial statements.

The unqualified audit opinion of the company’s
independent external auditors, Pricewaterhouse-
Coopers Inc, has been compiled after completion of
the audit of the company’s financial statements and
appears on page 7 and 8.

The summary consolidated financial statements set
out on pages 9 to 13, which have been prepared on
the going concern basis, were approved by the
Board on 20 August 2014 and were signed on its
behalf by:

Z///ﬁm
HJ Basson

Uitvoerende Direkteur/Executive Director

Notice in terms of Section 29 of the Companies Act
71, 2008 (the Act)

The summary consolidated financial statements have been
audited in compliance with the applicable requirement of
the Act.

The summary consolidated financial statements were inde-
pendently compiled by A Prins CA(SA).

Die opgesomde gekonsolideerde finansiéle state,
wat bestaan uit die opgesomde gekonsolideerde
staat van finansiéle stand soos op 30 Junie 2014,
en die opgesomde gekonsolideerde state van
omvattende inkomste, veranderings in ekwiteit en
kontantvloeie vir die jaar wat op daardie datum
geéindig het, en verwante aantekeninge, soos
uiteengesit op bladsye 9 tot 13, is afgelei vanaf die
geouditeerde gekonsolideerde finansiéle state van
VinPro MSW vir die jaar geéindig 30 Junie 2014.
Ons het 'n ongemodifiseerde ouditmening uit-
gespreek oor die gekonsolideerde finansiéle state in
ons verslag gedateer 20 Augustus 2014. Ons oudit-
verslag oor die geouditeerde gekonsolideerde finan-
siéle state het 'n Ander Aangeleentheid-paragraaf
bevat:” Ander verslae wat deur die Maatskappywet
vereis word” (verwys hieronder).

Die opgesomde gekonsolideerde finansiéle state
bevat nie al die openbaarmaking soos vereis deur
International Financial Reporting Standard on Small
and Medium-sized Entities en die vereistes van die
Maatskappywet van Suid-Afrika soos toepaslik op
finansiéle jaarstate nie. Die lees van die opgesomde
gekonsolideerde finansiéle state is gevolglik nie ‘'n
plaasvervanger vir die lees van die geouditeerde
gekonsolideerde finansiéle state van VinPro MSW
nie.

DIREKTEURE SE VERANTWOORDELIKHEID VIR DIE
OPGESOMDE GEKONSOLIDEERDE FINANSIELE
STATE

Die maatskappy se direkteure is verantwoordelik vir
die opstel van 'n opsomming van die geouditeerde
gekonsolideerde finansiéle state ooreenkomstig die
grondslag wat beskryf is in die Aantekeninge tot die
opgesomde gekonsolideerde finansiéle state, en die
vereistes van die Maatskappywet van Suid-Afrika
500s van toepassing op opgesomde finansiéle state.

OUDITEUR SE VERANTWOORDELIKHEID

Dit is ons verantwoordelikheid om 'n mening oor
hierdie opgesomde gekonsolideerde finansiéle
state uit te spreek gebaseer op ons prosedures, wat
ooreenkomstig International Standard on Auditing
(ISA) 810, Engagements to Report on Summary
Financial Statements, uitgevoer is.

The summary consolidated financial statements,
which comprise the summary consolidated state-
ment of financial position as at 30 June 2014, the
summary consolidated statements of comprehen-
sive income, changes in equity and cash flows for
the year then ended, and related notes, as set out
on pages 9 to 13, are derived from the audited
consolidated financial statements of VinPro NPC
for the year ended 30 June 2014. We expressed
an unmodified audit opinion on those consolidated
financial statements in our report dated 20 August
2014. Our auditor's report on the audited con-
solidated financial statements contained an Other
Matter paragraph:”Other reports required by the
Companies Act” (refer below).

The summary consolidated financial statements do
not contain all the disclosures required by Interna-
tional Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the
Companies Act of South Africa as applicable to
annual financial statements. Reading the summary
consolidated financial statements, therefore, is not
a substitute for reading the audited consolidated
financial statements of VinPro NPC.

DIRECTORS’ RESPONSIBILITY FOR THE SUMMARY
CONSOLIDATED FINANCIAL STATEMENTS

The company'’s directors are responsible for the
preparation of a summary of the audited consoli-
dated financial statements on the basis described
in the Notes to the summary consolidated financial
statements, and the requirements of the Compa-
nies Act of South Africa as applicable to summary
financial statements.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the
summary consolidated financial statements based
on our procedures, which were conducted in ac-
cordance with International Standard on Auditing
(ISA) 810, Engagements to Report on Summary
Financial Statements.
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REPORT OF THE INDEPENDENT AUDITOR
ON THE SUMMARY CONSOLIDATED FINANCIAL
STATEMENTS TO THE MEMBERS OF VINPRO NPC

VINPRO NPC GROUP

OPGESOMDE GEKONSOLIDEERDE FINANSIELE STATE
VIR DIE JAAR GEEINDIG 30 JUNIE 2014

VINPRO MSW GROEP

GEKONSOLIDEERDE STAAT VAN FINANSIELE STAND
SOOS OP 30 JUNIE 2014

SUMMARY CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2014

VINPRO NPC GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2014

MENING

Na ons mening is die opgesomde gekonsolideerde
finansiéle state wat afgelei is vanaf die geouditeerde
gekonsolideerde finansiéle state van VinPro MSW
vir die jaar geéindig 30 Junie 2014, in alle wesen-
like opsigte, konsekwent met die gekonsolideerde
finansiéle state, ooreenkomstig die grondslag wat
beskryf is in die Aantekeninge tot die opgesomde
gekonsolideerde finansiéle state, en die vereistes
van die Maatskappywet van Suid-Afrika soos van
toepassing op opgesomde finansiéle state.

ANDER VERSLAE WAT DEUR DIE MAATSKAPPYWET
VEREIS WORD

Die paragraaf in ons ouditverslag gedateer
20 Augustus 2014 dui aan dat ons as deel van ons
oudit van die gekonsolideerde finansiéle state vir die
jaar geéindig 30 Junie 2014 die Direkteursverslag
gelees het ten einde wesenlike teenstrydighede
tussen hierdie verslag en die geouditeerde gekon-
solideerde finansiéle state te identifiseer. Hierdie
verslag is die verantwoordelikheid van die opsteller
daarvan. Die paragraaf dui aan dat ons nie wesen-
like teenstrydighede tussen hierdie verslag en die
geouditeerde gekonsolideerde finansiéle state ge-
baseer op die lees van hierdie verslag geidentifiseer
het nie. Die paragraaf dui verder aan dat ons nie
hierdie verslag geoudit het nie en dienooreen-
komstig nie 'n mening oor hierdie verslag uitspreek
nie. Die paragraaf het geen uitwerking op die op-
gesomde gekonsolideerde finansiéle state of ons
mening daaroor nie.

PricewaterhouseCoopers Geink/Inc
Direkteur/Director: FHS Weilbach
Geregistreerde Ouditeur/Registered Auditor

20 Augustus/August 2014

OPINION

In our opinion, the summary consolidated financial
statements derived from the audited consolidated
financial statements of VinPro NPC for the year
ended 30 June 2014 are consistent, in all material
respects, with those consolidated financial state-
ments, in accordance with the basis described in
the Notes to the summary consolidated financial
statements, and the requirements of the Compa-
nies Act of South Africa as applicable to summary
financial statements.

OTHER REPORTS REQUIRED BY THE COMPANIES
ACT

The paragraph in our audit report dated 20 August
2014 states that as part of our audit of the con-
solidated financial statements for the year ended
30June 2014, we have read the Directors’ Report
for the purpose of identifying whether there are
material inconsistencies between this report and
the audited consolidated financial statements. This
report is the responsibility of the preparer. The para-
graph states that, based on reading this report, we
have not identified material inconsistencies between
this report and the audited consolidated financial
statements. The paragraph furthermore states that
we have not audited this report and accordingly
do not express an opinion on this report. The para-
graph does not have an effect on summary consoli-
dated financial statements or our opinion thereon.

Reistbowsc lfir Lo

Posbus/PO Box 215
Paarl 7620

Aant/ 2013
Notes R
ASSETS
Current assets
5,875,223 Inventories
- Loans

5,209,449 Trade and other receivables

3 250,836,518

2 28,690,453 Cash and cash equivalents
39,775,125
Non-current assets
15,169,178 Property, plant and equipment
20,608,039 Intangible assets

Investments in equity instruments

286,613,735

326,388,860 Total assets

2014
R
BATES
Bedryfsbates
Voorraad 7,689,898
Lenings 604,069
Handels- en ander debiteure 5,860,551
Kontant en kontantekwivalente 21,749,225
35,903,743

Nie-bedryfsbates
Eiendom, aanleg en toerusting 30,727,340
Ontasbare bates 20,489,662
Beleggings in ekwiteitsinstrumente 286,874,347

338,091,349
Totale bates 373,995,092
EKWITEIT EN LASTE
Laste
Bedryfslaste
Ander finansiéle laste 2,730,258

Finansieringshuurverpligting 362,293
Handels- en ander krediteure 10,966,635

EQUITY AND LIABILITIES
Liabilities
Current liabilities
3,741,108 Other financial liabilities
226,869 Finance lease obligation
8,547,267 Trade and other payables

14,059,186

12,515,244

Nie-bedryfslaste
Finansieringshuurverpligting 846,547

Non-current liabilities
943,283 Finance lease obligation
29,398,287 Deferred tax

30,341,570

42,856,814 Total liabilities

Reserves

283,532,046 Retained income

283,532,046 Total equity

Uitgestelde belasting 36,138,823
36,985,370

Totale laste 51,044,556

Reserwes

Behoue inkomste 322,950,536

Totale ekwiteit 322,950,536

Totale ekwiteit en laste 373,995,092

326,388,860 Total equity and liabilities




VINPRO MSW GROEP

GEKONSOLIDEERDE STAAT VAN OMVATTENDE
INKOMSTE VIR DIE JAAR GEEINDIG 30 JUNIE 2014

VINPRO NPC GROUP

CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME FOR THE YEAR ENDED 30 JUNE 2014

VINPRO MSW GROEP

GEKONSOLIDEERDE STAAT VAN KONTANTVLOEIE

VIR DIE JAAR GEEINDIG 30 JUNIE 2014

VINPRO NPC GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2014

Inkomste

Ander inkomste

Ander bedryfsuitgawes
Personeelkostes
Publikasiekostes
Opleiding

Bedryfswins

Rente ontvang

Rente betaal

Wins voor belasting

Inkomstebelasting

Wins vir die jaar

Ander omvattende inkomste

Totale omvattende inkomste
vir die jaar

Wins en totale omvattende
inkomste toeskryfbaar aan:
— Eienaars van die houer

2014
R

54,040,797
54,639,556
(23,941,290)
(37,361,419)

Aant/
Notes

2013
R

47,460,487
78,239,376
(20,113,301)
(32,346,719)

(3,128,295) (3,241,928)
(143,633) (2,117,355)
44,105,716 67,880,560
2,250,733 1,607,502
(197,423) (162,542)
46,159,026 69,325,520
(6,740,536) (11,049,432)
39,418,490 58,276,088
39,418,490 58,276,088
39,418,490 58,276,088

GEKONSOLIDEERDE STAAT VAN VERANDERING

IN EKWITEIT VIR DIE JAAR GEEINDIG 30 JUNIE 2014

RESERWES
Behoue inkomste
Saldo begin van die jaar

Totale omvattende inkomste
vir die jaar

Saldo aan einde van die jaar

Totale ekwiteit

Revenue

Other income

Other operating expenses
Staff costs

Publishing costs

Training

Operating profit

Interest received

Interest paid

Profit before tax

Income tax

Profit for the year

Other comprehensive income

Total comprehensive income
for the year

Profit and total comprehensive
income attributable to:
— Owners of the parent

CONSOLIDATED STATEMENT OF CHANGES
IN EQUITY FOR THE YEAR ENDED 30 JUNE 2014

2014 2013
R R
283,532,046 225,255,958
39,418,490 58,276,088
322,950,536 283,532,046
322,950,536 283,532,046

RESERVES
Retained income
Balance beginning of the year

Total comprehensive
income for the year:

Balance at end of the year

Total equity

Kontantvloeie uit
bedryfsaktiwiteite

Kontant aangewend in bedrywighede

Rente ontvang
Rente betaal

Netto kontant uit bedryfsaktiwiteite

Kontantvloeie uit
beleggingsaktiwiteite

Toevoegings tot eiendom, aanleg en

toerusting

Toevoegings tot ontasbare bates

Verkoop van eiendom, aanleg en
toerusting

Opbrengs met verkoop van aandele

Lening aan Foundation

Toevoegings tot beleggings in
ekwiteitsinstrumente

Dividende ontvang

Netto kontant uit
beleggingsaktiwiteite

Kontantvloeie uit
finansieringsaktiwiteite

Opbrengs van ander finansiéle laste

Opbrengs van
KWV SA (Edms) Bpk lening

Finansieringshuur ontvangstes/
(betalings)

Netto kontant uit
finansieringsaktiwiteite

Netto toename/(afname) in
kontant en kontantekwivalente

Kontant en kontantekwivalente
aan begin van jaar

Kontant en kontant-
ekwivalente aan einde van jaar

2014

(11,854,302)

2013

(11,020,089)

2,250,733 1,607,502
(197,423) (75,175)
(9,800,992) (9,487,762)
(16,474,766) (5,783,201)
(1,428,054) (14,869)
152,982 239,563
29,670,090 22,130,942
(2,497,150) -
(13,813,721) (3,060,118)
8,222,545 7,696,515
3,831,926 21,208,832
(1,010,850) 1,714,865
= 140,334

38,688 668,058
(972,162) 2,523,257
(6,941,228) 14,244,327
28,690,453 14,446,126
21,749,225 28,690,453

I

Cash flows from
operating activities
Cash used in operations
Interest income

Finance costs

Net cash from operating activities

Cash flows from investing
activities

Purchase of property, plant
and equipment

Purchase of intangible assets

Sale of property, plant and
equipment

Proceeds from sale of shares

Loan to Foundation

Additions to investments in equity
instruments

Dividends received

Net cash from investing activities

Cash flows from financing
activities

Proceeds from other financial
liabilities

Proceeds from
KWV SA (Pty) Ltd loan

Finance lease receipts/(payments)
Net cash from financing activities

Net increase/(decrease)
in cash and cash equivalents

Cash and cash equivalents at
beginning of year

Cash and cash equivalents
at end of year



Basis van voorbereiding

Die opgesomde gekonsolideerde finansiéle state is op-
gestel ooreenkomstig kriteria bepaal deur bestuur. Onder
bestuur se bepaalde kriteria, openbaar bestuur die opge-
somde gekonsolideerde staat van finansiéle stand, opge-
somde gekonsolideerde state van omvattende inkomste,
veranderings in ekwiteit en kontantvloeie en ander in-
ligting wat bestuur relevant ag. Die opgesomde gekon-
solideerde finansiéle state is afgelei van die geouditeerde
gekonsolideerde finansiéle state van die VinPro MSW vir
die jaar geéindig 30 Junie 2014, wat voorberei is ooreen-
komstig ‘International Financial Reporting Standard on
Small and Medium-sized Entities’en die vereistes van die
Maatskappywet van Suid-Afrika.

Basis of preparation

The summary consolidated financial statements are
prepared in accordance with criteria developed by
management. Under management’s established crite-
ria, management discloses the summary consolidated
statement of financial position, summary consolidated
statements of comprehensive income, changes in equity
and cash flows and other information which manage-
ment determined as relevant. These summary consoli-
dated financial statements are derived from the audited
consolidated financial statements of VinPro NPC for
the year ended 30 June 2014, which were prepared
in accordance with International Financial Reporting
Standard on Small and Medium-sized Entities and the
requirements of the Companies Act of South Africa.

Kontant en kontantekwivalente
Bankbalans

Korttermyndeposito’s
Geldmarkfonds

Beleggings in
ekwiteitsinstrumente
Capevin Beherend Beperk
Ander genoteerde aandele

Inkomste

Verkoop van goedere

Advertensie en subskripsie
inkomste

Konsultasies

Dividende ontvang

Opleiding

Ander inkomste

Ander inkomste

Wins met verkoop van eiendom,
aanleg en toerusting

Slegte skulde verhaal

Ander inkomste

Huurinkomste

Billike waarde aanpassing

2014 Aant/ 2013
R Notes R
2
4,118,416 891,178
73,177 1,385
17,557,632 27,797,890
21,749,225 28,690,453
3
228,100,742 213,489,263
58,773,605 37,347,255
286.874.347 250,836,518
4
28,659,996 24,935,671
8,245,378 6,488,479
5,859,668 6,499,618
8,222,545 7,696,515
- 367,495
3,053,210 1,472,709
54,040,797 47,460,487
5
59,352 33,636
- 809
2,533,934 1,536,543
152,072 159,751
51,894,198 76,508,637
54,639,556 78,239,376
13

Cash and cash equivalents
Bank balance

Short-term deposits

Money market fund

Investments in

equity instruments
Capevin Holdings Limited
Other listed shares

Revenue

Sale of goods

Advertising and subscription
income

Consultations

Dividends received

Training

Other income

Other income

Profit on sale of property,
plant and equipment

Bad debt recovered

Other income

Rental income

Fair value adjustment



1411 SUIDER PAARL 7624
(021) 276 0429
086 611 7655

info@vinpro.co.za




